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1PNDZ 4WBBUFN FOU

6Z W ,QMODARQDO6FKRRO KHQFHRWZ DG IHHUHG R 1Q WIV SRTR\ DV 6,64 UFRIQVAV WH YDOH RI
WFKQR®J\ 1Q VXSSRWMY DQG HQKDQFIQ! WDFKLQI DQG GDUIQ) DQG LQ | DFIMMWY VFKRRCBURFHWHY DQG i VIMP V
6,64 SWRYIGHV DQG P DQEIQV WFKQR®RJ\ VR VXSSRUWWH HGXFDWRQDO SLRIUP P HV DQG RSHUMRQV Rl \WH
RU DQMDARQ 7KL SRIF\ GAVEUEHV DQG GH IQHV DFFHSWE®! DQG DSSURSUDM XVH Rl WFKQRB®UJ\  Z KIFK IQOFOGHVEXW
IV QRWIP MG R FRP SXWUDQG LQIRUP DARQ t VIMP V' QHVE RUW SHUSKHUDOGHYLEHY WBISKRQH DQG 1D HTXISP HQW
DQG RIMHUWFKQR®JI\ UMVRXUFHV

7KV SRR DSSMHYV VR DOWFKQR®JI\ RZ QHG RUP DOWIQHG E\ 6,64 DQGWR D@XVHYW Rl RUFRQOHAMG VR WLV
WFKQR®J\ Z KHWWHURQRURII FDP SXV

7KLY SRIA\ DQG IW DSSHQGIFHV DOR VHWRXWI XIGHIDHV IRUWH XVH Rl VRFIDOP HGED IRU6,64 \IXGHQWN DQG
HP S®\ HHV Z M WH IQMOWRQ VR SURYIGH D ILDP HZ RUN I RUWRVH LOMUHVIMG 1Q HAWEEQKIQ) DVRFIDP HEAD SOARWP
RQZ KIFK VR SURP RW RUFHBEWDM 6,64 DPRYMA ,Q SURYIGQI WLVIWDP HZ RWN 6,64 VP 1QGXCRI WH UHVSRQUELDN
D@RW DQVDARQV KDYH VR VDI HI XDUG WHURZ Q UHSXVIMRQV DQG WH Z HEEHQI RI WHUFRP P XQW P HP EHY/ Z IWIQ

\VRFIDCP HED DQG RQELH 1Q J HQHIDO

,Q DGEMRQ WLV SRR VHW RXWDFFHSWE®! DQG DSSURSUDM XVH Rl VRFIDGP HAD SOWRWP VZ KHUIH XVH RI WRVH
SOWRWP VIVHWHUIDFIOMMGE\ 6,64 RULYVDARFDMG Z W 6,64 EHFDXVHRI WHXVHRI 6,64 +QDP H ®JR RUIP DIHV
[GHOWIHG Z W WH VFKRRGY FDP SXVHY SHYRQOHCRUSURGXFW VHIYERV

$Q RQHXMQJ 6,64 \WFKQR®J\ GRHV\R DWKHURZ Q UM 6,64 1V QRAWHVSRQUE®! IRUDQ HTXISP HOWGDP DIH
RUGD FRUXSWRQWDWP D EHVXITHHGE\ WHXVHRI 6,64 \WFKQR®J\

$V D FRQGMRQ Rl XMQJ 6,64 WFKQR®J\ DOXVHY DIUH \R FRP SO Z W WLV SRTF\ DV Z HODV Z IW RWHU
DSSTFDEG! OF V XBV SRIFIHV DQG UHIXOMWRQY $FFHW R 6,64 WFKQR®J\ LV D SUIBUH Z KIEK WH RU DOMMRQ
FDQ VIXVSHQG RUUHYRNH DADQ. WP H

$OP HP EHYW Rl WH 6,64 FRP P XQW DUH ERXQG E\ WH QDWRQDODYZ V LHDAWY R FLYIOW KW KDUDWP HQW
FRS\ W KWGDE SIRWFWRQ VHEXUW DQG RWHUMBMWMY UHDMAW) VR HBPARQE P HGD UHBYDQWR WHUGRFDARQ 7KLY

SRIF\ GRHVQRWBUHFO(GH HQI RUFHP HOWKQGHUWH @F VDQG UHI XOWRQVRI \WH UHBIYDOWDWRQDCDXWRUMEN

$OP HP EHYWRI WH 6,64 FRP P XQW DWH H SHFWG R FROGXFWIMHP VHOHV Z IW UH) DLG VR WH UHVSROMELOWHY
FROMMWMOAZ W WLV SREA DQG DORWHUDSS@DE®! 6,64 SRA@IHV $EXVH Rl FRP SXWQJ DQG RUQHE RUN SUYIB HY
P D GDGW CGMWAIS@DY DFMRQ Z KIFK P D IQFXGH\XP P DY GW° MDO

$EXVH Rl QHE RUWRUFRP SXWLY DARWHUMWMY WURXI K WH XVH RI 6,64 UMVRXUFHV Z I@EH WHDMG DVWRXJK W
RFFXUHG DV6,64 : KHQ DSSWRSUDWM UAVAIFWYH DRWRQV Z I@EH VENHQ B\ M VWP V RU QHVE RUN DGP IQVADRLY
SHQGQU IXWNHUGMVAIS@DY RU®UDODFWRQ Z KIEK P D IQFOGH SUHYHOMRQ RI IXUKHUXWH Rl 6,64 WFKQR®J\
EGRFNQI YDURXVDFFHW UHP RYDCRI HTXISP HOARURWHUVHEXUW P HDVXUHV

7KLV SRTA 1V QRWQMOGHG R DEGUHW HDFK DQG HYHY WMDARQ [Q Z KIEK D VDIH SUDFWFH P DAMUWDAIQYROHY
WH XVH Rl RQEOH WFKQR®JI\ RFFXWY ,Q WH FRXUH RI VFKRRCDFWWAY IV QRUP DO RUMFKRRCDGP IQMADRY DQG
RWHUFRP P XQW P HP EHW R H SHPAD@XVHY R WFKQR®J\ DQG RQIDH SOMRWP VR REVHYH WH 6,64 YDOHV
DQG VR UVSHRVRWHLY $Q\ ROH XMQJ RQEDH VHWYIEHVIQ D Z D WDWFRP SURP IMHVWH VDIHW VHEXUW Z HEBHQJ RU
UAVSHAWRI RWHY P D\ EH GHHP HG 1Q EUHDFK Rl WH J XIGHIDHY FRQEIQHG 1Q WLV SRR\ Z KIEK 1V RITHIHG IRUWH
EHQHIVMRI D@6,64 FRP P XQW P HP EHYDQG UHYIHZ HG DQQXDD®
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7KH 6,64 FRP P XQW LV HOFRXUHG R P DNH IQQRYDWH DQG FUHDAYH XVH Rl WIFKQR®JI\  1Q VXSSRWRI

HGXFDWRQ UMHDUFK DFDGHP IE GHYHBRSP HQAVDQG IQMUDODGP IQMADARQ SXISRVHV RQD  &RP P HUFIDOXVHV DH
\SHFLLIFD® H FOGHG

$ @MNGHQOWDQG HP SB\ HHV DUH UAVSRQUE®! | RUHQUXUQ) WDWFRP SXWUDQG FRP P XQIEDWRQ | DFLOAHV DUH XVHG

1Q DQ HIHAWH H ILEIHQW HMIEDODQG @ 1XOP DQQOHUDQG 1Q FROMGHIMRQ RI RWHY 7KLY SRTR\ LV IQMQGHG R
UHVSHEVINH W KW DQG REQ DARQVRI DFDGHP IF | UHHGRP

QWL SRIF\ 6,64 DFNQRZ GIGIHV IW GXW RI FDUH RYHUMMGHQW DQG FRP P IW R IRTRZ 1QJ WH LOMEQDAWRQDO
EHWBUDFWEHVIQ Z KHUH FKIES VDI HI XDUEQD 1Q FRFHUQHG

© H DWH FRP P MMG VR RXUYMRQ 6,64 DP VR GHYHRS GDUHY Z KR DH IXOMIG IQWSILHG DQG SUHSDIHG
6,64 ¥ H SHAMG VFKRRQ IGH BDUQIQI UHVXEV H WQG VR DOFRP P XQW P HP EHY DQG DUH HP ERGIHG IQ WH DIP VR
WLV SRIR\ 6,64 H SHAW DQG EHIHYHV H I HAWYH GDUHY FRQIGHQNIQGLYIGXDY DQG FDUQI FRQUEXVRWY/ R DRWZ W
LW UW DQG UHVSHAWZ IW UHJ DUG VR WHUXVH Rl WFKQR®J\ 7KLV SRAF\ IV WHHRWH \R EH YIHZ HG DV H \WQGIQJ
IRP WH6,64 YDOXHV

6,64 N J XIGHIHY RQ DSSURSUDM XVH RI HBFWRQEF DQG GLJ MIOHVRXUFHVIR@Z  WUHH EDME SUQFISGNV

SHVSHRWIRU P \ \VHD (7KLY IQFOGHV EXWIY QRWIP WG R XVH 6,64 & FRP SXWU QHE RUN DQG J®EDO
WBFRP P XQEDARQVZ W KRQHVW DQG IQMIUW . HHS WEIQGDUGVRI GHFHQR\ [Q DFFHWMQI YIHZ IQ) RUMHQAQ)

P HWDJ HVDQG SIFWUHV . HHS P\ SDAZ RUG VHEXUH 6XSSRUWFRS\ W KWDZ V 3IRWIRDQG @ IMINH FROMOWDQG
DFFHWMELDV Rl RQEH [Q RUP DARQ DERXWP \ VHD

5HVSHPWRURWHWY (7KLY LQFOGHV EXWY QRWIP MG VR UHVSHPARWHUAZ RUN DQG 11BNV WHUSUYDR.  DQG
WHUW KWR DFFHW WH QHVE RN 5 HVSHPWKDUEZ DIH VRIVE DH - SHUSKHIDY  DQG UMVRXUFHV \WDAZ H DOVKDUH

5 HVGHFWRWHUA W KWIR |HHOVDIH RQ@H DQG 1Q WH 6,64 FRP P XQW % VHOWMYH R WH FXOXWOEYHMW DV
6,64

SHVSHFWIRU WH QHE RN P DQDIHP HQW( 7KLV IQFOGHY EXWIY QRW@P MG VR \WHDW DD QHE RWN

P DQDIHP HQAZ W FRXUMM  DQG UHVSHPWS HVSHPWIKKHIUGQHHG VR RYHWHH WH XQQIQU RI WH QHVE RUN 5 HVSHFW
WH HTXISP HQMR WDMMFKQEIDQ WP H 1V QRWSHQARQ P DFKIQH UHSDIU * HADSSURYDOIRUDQ.  LOWEE@MRQ RU

FRQILIXUMRQRI WRIE DHRQ6,64 FRP SXWMY

6,64 SURYIGHV Z IGAVSUHDG DFFHW IRU IXGHOW \R \WFKQR®J\ \XFK DV FRP SX\WMY DQG DSSTEDARQV WH
, QMOHWDQG WH LOMODADHE RINZ W WH H SUHW SXLSRVH VR VIXSSRUNBDLOIQ

Y-GIIPOT

6.64 7THFKQR®J\  7KH RU DQMVDARQN WBFRP P XQEDWRQV i MP V IQFOGIQ) EXWQRWIP WG \R \MBISKRQH
P REL®I SKRQH DXGIR YWXDCHTXISP HQAMERHY WDQWP MY DQG UHFHLYHWY DQG GDWP FRP P XQIFDWRQV DQG SURFHWMQJ
VWP V IQFOGIQ) Z LWHG DQG Z WHBMW GHYIEHV FRP SXWLY Z RUWEMRQY OS\RSV 130GV 3' $V SUQMY VHYHY
VFDQQHY G MIOVWDDQG YIGHR FOP HIDV DQG RWHU FRP SXWU KDUEZ DUH DQG HTXISP HQW VRIVE DUH - @FHQUQU

DUDQIHP HQW GDB 11BNV DQG IQMEODOFRP SXWMUDQG FRP P XQIFDARQV QHE RUW WDWFDQ EH DFFHWHG GILHAWD
IRP 6,64 FRP SXWUQHE RUWV

2 Z QHIKIS DOG $FFHW  ,Q WLV SRIFN  WH WP V RZ QHUKIS DQG DFFHW UHDW VR XVH RI FRP SXWLY DQG
WFKQR®J IHV WDADUH WH SURSHW RI 6,64 DQG WDADUH P DGH DYDIOE®! VR XVHUJWRXSV IQFXGAQI MMGHQW 1Q
VXSSRWRI WHUDFDGHP [F DQG WXGHQWIH REMFWYHY DQG UHTXIULHP HOW  HP S&\ HHV 1Q VXSSRUARI WWHUWDFKICQ]
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DGP IQVADAYH IXQPWRQY RU WHU DMIQHG UASRQVEIOMN DQG RWHU DXWRWHG XVHY 1Q VXSSRWRI WH
DXWRWHG XVHRI 6,64 \MFKQR®J\

3RUWEEG' HYIEHV / DS\RS FRP SXWY 130GV DQG MP IMUGHYLIEHV WDADUH GHMI QHG \R EH @ KV HL K\WDQG HDW
VR WDQUSRW7 KH IDWP RYIQJ QDMUH Rl WLV | IHT Rl WFKQR®J\ P HDQV WDAQRVDOFDWA RUHV Rl SRUBE®! GHYLEHV
FDQ EH QOP HG DQG IGHQWIHG EXWIH HUHQFH VR SRUBE®! GHYIEHV IQ WILY SRTF\ VKRX@ EH UHJ DUBHG DV FRYHUQ) DQ\
GHYLEH WDWY QRWQMQGHG R EH XVHG 1Q DMQI ® 11 HG RFDARQ

S8VHY S$O@PHPEHY Rl WH 6,64 FRPP XQW IQFOGQI WXGHQW SDHOW HP SB\ HHV  IQGHSHOGHQW
FRQADARY, FRQUXGEQN YROQMHY WP SRUDY Z RUNHY YIMW) VFKROW/DQG FDP SXVYMWRLY/

7 ' HSDWR HQW O HP EHWRI 6,64 Wl IQYROHG IQ GHS®\ LQJ P DIQWQQ) DQG GHYHRSIQI WH FKRRGY
WFKQR®J\ [QIDWKFWUH 7KLY IQFOGHY EXWY QRAEP MG VR WH 2 SHIDARQV DQG ) LQDQFH 0 DQDIHUDQG WH ,7
2 IIEEHWY : KHQHYHUWH GHFIMRQV DPWYHO 1QI XHQFH RWHUDUHDV WHQ WH. Z LOEH VENHQ FRAERWDAYHO Z (W RWHU
PHP EHWRI MlIl HJ FXUWEXOP UWHDWMG FXWEXOP MHD DQG P HWWRGR®J\ Rl GDWIQ) WH 3<3 ,7 ,QMIUDIRQ
&RRUGQDRUDQG WH'  LYIMRQ 3UQFISDY \VDIHI XDUEQ) WH 6D HIXDUEQ) / HDG GDB SIRIMPWRQ Z W WH 6FKRRO LLH
2 IIIFHUDQG WH +5 0 DQDIHU ,| D VDWW IE GHFIMRQ QHHGV R EH UHDFKHG WHQ RWHUP HP EHW/ RI Ml Z LOEH
FD@IG VR VKDUH WHUYIEZ V DQG XEP DMO WH | LQDOGHFIMRQ Z I@EH VENHQ E\ WH + HDG RI 6FKRRCDQG WH YRDUG R
' IHRRY

4BG 6 TBHF

$FFHW R FRP SXWAY DQG FRP SXWUVHYHUURRP VP XWAEH @P MG VR MXGHQW DQG HP S&\ HHV Z KR UHTXILH
DFFHW IRUWH QRUP DOSHURWP DOFH RI WHUHGXFDARQDOSURIWP P H RE / HYHY RI DFFHW Z IQEH GHFIGHG E\ |7
GHSDWR HOWZ RINQJ 1Q FRRSHUIDWRQ Z IW WH 3 UQFLSDY RI HOFK GYIMRQ DQG 2 SHIDARQV DQG ) IQDQFH 0 DQDIHU $@
BGWHVDQG RUVMXVSHAMG FRP SURP VAV VR GHYIEH VHREXUW VKRX@ EH UHSRUMG VR , 7 GHSDUWR HQW

&RP SX\MY KRGIQI \SHFIDOFDMIRY GD® DV GHIQHG XQGHUWH * ' 35  DQG P REL®! FRP SXWY VKRX@ EH
VHFXUHG 1Q D ®FNHG RRP  RU IDFIOV GXUQJ QRQ WWKRROZ RUINQJ KRXWY &RP SXWU VI VP VHEXUW LV WH
UAVSRQUEIOW RI DD6,64 M1 DQG WXGHQW DQG LIV RYHUHHQ E\ WH ,7 GHSDUR HOWSQ VXVSHRAMG GV VHEXUW
OBSVHVRQDQ M WP \VKRX@ EH UHSRUMG R ,7 GHSDUWR HOWDQG WH 2 SHIDWRQV DQG ) LQDQFH 0 DQDIHU

$ OMN-KRGHY/\KRXG UHDG DQG | OP [ADUMH WHP VHOHV Z W WLV 3R@A 2 FFDMRQDOXSGDWMVVR WH SRTA P D\
EHVHOMNR WH FRP P XQW YID QRWFHV SXETFIVHG DADSSURSUDM IOMYDY

$FDGHP [E Wl DUH UMVSRQUE®! |RUHQUXUQ) WDAMMGHOW XQGHWMIQG Z KDAFRQUMBMY DFFHSWE®! XVH R
WFKQR®J\  IQFOGQ) \VRFIDOP HAD DQG WDWDIH DSSURSUDM H SOQDWRQY WDANGHQOW FDQ XQGHIMIQG DQG
UHP HP EHUDUH JLYHQ [Q BMRQV RQ SRMY DQG RWHUSUQMG P DIMUDY DQG [Q RWHUIRUP V GHMUP LOHG DAIKH / 7
GNHO

6,64 SXEQKHV D VHSDUDM 3DWZ RUG SRR 3DWZ RUWGV DUH 1RU SHIRQPOXVH DQG WKRXG EH NHSWAMHFXWH
6\MCGHQW DQG HP SR\ HHV P XWMOQRWI LYH RXWMWHU SDWZ RWGV VR RWHU VWXGHQW HP S&\ HHV RI 6,64 RUWR DQ
SHIRQ RXWGH WH RW DOMDWRQ Z IWRXWDSSURSUDW DXWRUWWDWRQ

6,64 UHFRIQMAV WDWAET P HP EHY DQG MMXGHQW P D \RP HWP HV 11QG H WLQDOWRIVE DUH KHGSIXOIQ WDFKLQJ
RU IQ IDFIMAMY WHU Z RN +RZ HYHU WH LOARGXFWRQ Rl VRP H \RIE DIH Z IWRXWDSSURSUDM FDUH DQG
XQGHUMIQAQ) RI Z KDMXQPUWRQY WH VRIVE DIH HQDE®N P D FRP SURP IVH WH \DIH XVH Rl 6,64 WFKQR®J\ IRU
RWHUXVHY DQG IQFUHDVHV WH UM Rl IQARGXFIQI P DZ DIH R 6,64 +\t WP V DQG WH UM Rl EUDFKHV Rl GDW
SUYDR\ 6\l P HP EHY DQG WXGHQW Z KR Z IMK VR XVH H WUQDOVRIVE DUH LQFOXGIQU P RELGBI DSSV EHVD SIRIWP V
DQG GRZ QRDGV P XVWREWIQ SURUDSSURYDOIRP  WHU DSSURSUDM ' IYIMRQ 3UQFISDO2 SHIMRQV DQG ) IQDQFH
0 DQDJ HUDQG LQDADSSURYDAWRP WH,7 GHSDUWR HQW,Q P RWFDVHV SURUDSSURYDCY L@EH IURP WH + HDGRI 6FKRRO
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7KH ,7 GHSDUR HOVP D DXWRUWH WEFKHY VR GRZ QBRDG DSV DFFRWGIQI VR WH WDFKHWY SURIHVWRQDO
MGIHP HOWDQG Z KHUH WH ,7 GHSDWRY HOAY VDA IHG WDWKMHUH LV QR FRP SURP MH VR GDV SWYDR\  RURQEH VO HW
P HDUXUHV : KHUH WHUH IV DQ' GRXEWDERXWKH SRWQWDORI VRIVE DUH VR FRP SURP IMH 6,64 +\A WP V VHREXUW RU
RWHUXVHY D UHHUDOKRX@ EH P DGHW WH + HDGRI 6FKRRCE\ H P DO

0 MXVHRI ,QRUWP DARQ7HFKQR®I\ FRP SXWY P RELI®I GHYLIEHV DQG UHDWG HTXISP HQWY D VHURXY GMALS DL
RITHQFH DQG FRX@ GDG R DFWRQ EHQI VBNHQ XS VR DQG IQFOGQI GMWP IMDALRP WH RU DQVDWRQ 7KH IRTRZ 1QJ
IVDQRQ H KDXVIWYH @MRI H DP SBVRI P VX\H

) UDXG DQG WH W

6\ WP \DERI H LOARGXFUWRQRI YILKVHV

8 VIQJ XQDXWRUMHG \RIVE DUH

2 EVIQIQI XQDXWRUMHG DFFHW

YUHDFKHVRI ' DD 3IRWPIRQ OF V

6HQEQJ RUIRZ DWEQJ DQ P HWDJH YID HBFWRQIE P DIOKDWFRX@ FROWMWM EX@LQ) RUKDUDWP HQARUWDW
FRX@ GDP DJHWH UHSXVIMRQRI 6,64

& N BM

$@6,64 W DQG WMGHQW UHFHYH 6,64 H P DODGGUHWAY Z KIEK DUH VR EH XVHG |RUVEKRROUHDWG EXVIQHW
6,64 +H P DOV WP FDQ EH P RQURUHG DIVMUDSSURYDCRI WH 2 SHIDARQV DQG ) LQDQFH 0 DQDJ HULQ FDVHRI P VXVHG
XVSIFIRQ ,Q WH HYHQARI D VDIHIXDUWEQI! FRQFHUD UHDWG VR D VFKRRODFFRXQWWH 2 QTOH 6D1HI XDUEQ) / HDG
DFWQY) RQ EHKDD Rl WH VFKRRODIHIXDUEQ) WDP P D DFFHW DQ. UHBIYDQADFFRXQADY SDUWAR \WWH VDI HI XDUGQ)
LOYHMVA DARQ SURFHW

6,64 VP IQGXOMDAH P DOV NQRZ QR EHRQH Z D\ WRWH Z MKIQJ VR GR KDUP \R FKIGHUHQ KDYH P DGH WHU
LQWDOFRQFWDQG EHI XQ WH SURFHWRI JURRP IQJ 6,64 WMl DUH WHUHRWH UHP LQGHG RI WH QHHG VR EH YL LOQW
IRUMJQVRI WH SRIMQWDCP IVX\VHRI H P DIO

6,64 H P DCDFFRXQW DUH SURYIGHG XQGHUWH DAXP SWRQWDWMH Z I@EH XVHG IRUZ RUN UHDWG SXISRVHV ,Q
SDWEX@U XVHY DUH UHP 1QGHG WDWNHUDFFHW\R WHUG,64 H P DICDFFRXQUWDQG IW FRQMQW Z LGFHDVH Z KHQ WH
®DYH 6,64 DQG WH DFFRXQAL FRVHG EXVWKDW6,64 P D EH UHTXILHG B\ DXWRUMIHV VXFK DV WH GDB SURWFWRQ
UHIXOWRW VR UHRSHQ DQG DFFHW FRHG DFFRXQW DQG GW®WH DQ. LQIRWP DWRQ WDAP LJKWEH UHBIYDQWAR D
XEMIPADFFHW UHTXHVARUMP (OUIQYHVA DARQ 8 VHUA DAMQORRQ LV GLIZ. Q R WH FRQWEPARI HP S®\ P HOAZ KIEK
RXVEDHVWH\MUP VRI XVH RI WL DFFRXQW

4D PPM8 FCTIJF BOE *OUFSOFU" DOFTT

6,64 SWRYIGHY VWil VXGHOW FRP P XQW P HP EHY DQG YIMWRW VR WH FDP SXV Z W RQEH DFFHW IUHH Rl
FKDUH $FFHWWR WH , QMOHADQG R RQEH UHVRXUFHY RQ 6,64 FDP SXVHV LV VXEMPWIR [LOMUIQI DQG P RQVRUQ]
SURFHGXUHV WDWDUH UHYIHZ. HG UHI XD

6,64 Z OQRVWRGLDM WH XVH Rl RQEH DFFHW | RULEBU DODPWYIWAY RUIRUDPWYIMAY IQDSSURSUDW R D VFKRRO
VWD) LQMQGHG VR EH DVD H SOFH | RUBDLOIQY

8 QGHUQR FILUFXP WEOQFHV \WKRX@ 6,64 QHE RUN VHFEXUW EH FILFXP YHOWMG XMQJ VRRQ VIXFK DV 931V YIWXDO
SUWYDM QHE RUNV  SUR[ lHV RUDQ. RWHUP HWRG RI AWDI LF \MQQH@ +GH\MJ QHG VR P DVTXHUDGH DRWIW RUGRFDDWV
XQBW VSHALLIE DXWRUWWDWRQ IVREWIOHG IURP WH , 7 GHSDYR HQW

' MSO\ Q) RUGRZ QRDAQI [QRWP DWRQ RUIP DJHV WDAWDH RITHOMYH REWVFHQH DEXVYH REMPWRQDE®! RU
GDQIHURXV IV QRWSHIP MG 6HQUMYIW VR WH GLYHWW RI WH 6,64 FRP P XQW Z I@EH FRQUGHHG 1Q GHFIGQ)
Z KHWHURUQRWP DMUDQVRI I HQVYH
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8 Q) DORWHUSHIRQN SDAZ RUG RUWHVSDAMQI 1Q DORWHUSHIRQN IRGHY Z RUINRUI BNV IV QRVEHP MG

8MQJ WH 6,64 ,QMOHWRUSHYRQDAIQDQFIDA] DIQ RUSHIRQDAFRP P HUFIDCDRWW VXFK DV RITHY/ RI SURGXFW
RUVHYIEHY W IVORWEHP MWHMG

$ MY DHH SHAWGWR DEICHE\ WH IR@RZ 1QJ JHQHD® DFFHSWG XV RI QHVE RUN W XHWH
¢ %1SROM GR QRWEH DEUDMYH IO\ RXUFRP P XQEFDWRQ R RWHWY/
e 8VHDSSURSUDM QI XDIH ' R QRWZ HDURUXVH YXQ DUMHY RURWHUIQDSSURSUDM QI XDIH
e 1 RWWDMNKHG6,64 ,QADCHWY QRWD SOFH Z KHUH SUYDR FDQ EH J XDUDQWHG
e SHVSHAKH LOMBRYDOSURSHW RI RWMHUXVHY/ DQG IQIRWP DARQ SWIRYIGHY/
o SHVGHRWKH SUYDR RI RWHYZ W UHI DG W XVHRI P DI HY YIGHR DQG RWHUFRQWQW

OFPIN BUPO4AZTUFN T

,Q RWGHU R P DOWQ WH FRQIGHODDN R LQIRWP DARQ RQ 6,64 + FRP SXWU LQIRUWP DARQ M\ VWP V6,64
HP S®\ HHV DQG WXGHQW DUH IHTXWHG WR DEIGH B\ DOVHREXUW P HDVWKUHV HABEQKHG B\ 6,64 R VDIHIXDUG
LQRWP DAWRQ A WP V 7KHWH LOFOGH EXWDUH QRWUHVAIEWG VR SDWZ RUBV DFFHW VDIHI XDUGV DQG IGHQWIEDARQ
SURFHWHV

6,64 HP S®\ HHV DQG WHGHQW DUH IHTXILHG R HQUXUH WH.  KDYH DSSURSUDWMD VHEXUHG WIHUGHYIEHY SUYDR\
Z KHQ ®DYIQ) WHP XQDAMAQGHG ) RUH CP S®I B\ ®JJIQI RXWRI WH 6,64 QHE RN RURFNQ) WHUGHYIEH YID D
\HEXUH SDWZ RUG

1PSBCW %d-WDFT

6,64 HP S®\ HHV DQG WWGHQW Z KR KDYH EHHQ DERFDMG D SRWEE®I GHYIFH DUH UHIDUGHG DV \WH GHYIEHN
RZ QHW/IRUWH GXUMRQRI WHUHP S®\ P HOARUP DAIFEX@WRQ DAB,64  DQG DUH UHTXILHG VR VENH UHDVRQDE®! FDUH R
WHU SRUWEZE®! GHYIFH DAVDOWP HV 5HDVRQDE®! SUHFDXWRQY P XVWEH VENHQ VR NHHS WH GHYIFH VHEXUH DQG \R
\DIHI XDUG WH IQRUP DARQ VWRUHG RQ IW3RWEEGI GHYIFH RZ QHY DUH H SHAMG \R EH HVSHFID® P IQGXORI WH
GDQIHURI WH WQ SXETF ®RFDARQV

6,64 HP SR\ HHV DQG WXGHQW DUH UH HUHG VR WH WUP V DQG FRQAWRQY DMIFKHG R WH 6,64 SRURE®! GHYIFH
VFKHP HDQG DIH UHP IQGHGWDWS,64 P D DAW GMFURMIRQ UHTXWH HP S&\ HHY RUMMGHOW VR P HHVWIKH FRWRI DQ\
UHSOILY RUHSOFHP HQAD) DIQUWNRW RUGDP DIHWDAWP D DUVMH IURP FDUHEMOQHW Z IW WHUSRURE®! GHYIEH

$ 6,64 HP SR HH RUMMGHQMNZ KR LV DARFDMG D SRURE®! GHYIFH IV WH SHIRQ DXWRUMHG VR XVH WDAGHYIEH
DQG WH WRIVZ DIH RQ IW7KH P D QRWGAMAIEXW XVHUW KW VR DORWHUSDWY * D3 WRUHG RQ WH SRURE®! GHYIFH
P XW\EH EDFNHG XS UHI X@QWD DV SIRWRWRQ DJ DIOWYKH\WWRUP HFKDQFDOP DOXQRWRQV

$WMVE CBTFE $ PNBCPBUN 5PPM EOE 4 BSFE Y&NFT

6,64 UHFRJQVHV DQG DFNQRZ BIGI HVWH XEITXIW Rl FERXG EDVHG VRR® VXFK Dv* RRI®!' WYH \R |RWM WDWDUH
G-MIQHG \R IDFIOMM FREMERUDAYH Z RN 6,64 UHIDUGY WDV D SURIHWIRQDOH SHAVEMRQ WDWFRQAUEXWRLY R
GRFXP HOW \KDHG YID VXFK VHYIEHV HQWWH WH FROMQAWH  DGG IV DFFXUDM DQG WDWIWFRQWMMWA 101U
SIRFHWMQI $P RQI RWHUWIQIV WL P HDQV DFW) VR UHFWA DQ\ 1DOH IQIRUP DARQ DV VRRQ DV MIV UHFRJ QVHG DV
| DOH

» KHQ XMQJ VXFK VRR® IRU VFKRROSXWBRWV 6,64 H SHFW XVHY DQG FRQMUEXWRW W XVH SURIHWRQDO
MGIHP HOWDQG W DEIGH B\ WH UHBIYDOMEDW SIRWIFWRQ G MDMRQ DQG 6,64 +RZ Q 3UYDR 1 RWH VHH ' D
SUIRWFWRQ 3RTA
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,Q SDWFX@U 6,64 DV D G FRQARGIUH SHRW W VR UHFRJ QVH DQG DEIGH B\ WHUUHVSRQUELDN VR SURWFW
DQG XSKR@ WH WKW RI GDIB $P RQI RWHUWIQIV WIV P HDQVVENQI DSSURSUDM WWMSV VR HQUXUH GDV \KDUHG YID
\XFK FRERWDWH \RRY IV QRWKDHG Z W XQDXWRUIMVHG SHIRQY WDAVHGWY  SUYIGU HV DUH QRWEEXVHG RU
H WQGHG VR WRWH IRUZ KRP UHDG RQD DFFHW/ IV P RUH DSSURSUDM  DQG WDWD@GED SURFHWQU YID VXFK \RRYY IV
GRQH LQ DFFRUEDQFH Z W WH SUQFISGVRI | DIUSURFHWMQJ

%JTUBCDF - FBSOIOH 5PPM

/ INH RMHUVFKRR®Y' 6,64 HP SE\ V YDURXV GMEQFH GDUIQ) VRRO VR HQUXUH FRQADXIW RI WDFKIQ) GDUIQ)
DQG HWHQUWDCEXMOQHW GXUQ) WP HV Z KHQ WH VFKRRCP D\ EH FRVHG RZ 1QJ VR H FHSWRQDOFILFXP \WEIQFHV VIXFK DV
HWHP H Z HDWMHURUD SDQGHP [ 7KLV SRIR\ IV GHHP HG \R FRYHUWHVH FILFXP \WEQFHY DQG QRUP DOV EDVHG
DIV HT XD

BWGHOW Z KR HQDIH 1Q GMEQFH GDWIQ) DH WHTXIWHG R IQGFDM WHU XQGHWMIQGEQ! \WDWOMRQY
FRQGXPWMG RQIDH M QFKIRQRX\V® LH @H DWKH WP H WH GMRQ LV VXI KVWE\ WHWDFKHU P D EH UHFRUGHG | RUWH

XVH Rl VIXGHOW GDUIQ) DU QFKIRQRX\W®  LH @MU DIWUWH BMRQ KDVIIQMKHG  DVZ HGDVIRUWH P RQMRUQI DQG
[P SIRYHP HOWRI TXDOW 7 KH XVXDOGDW SUYDR\ W KWDSS® WR VXFK BMRQV LOFOGIQ) GOV UHWIQARQ SHURGY

) DFXOV Z KR DIH WEFKIQJ 1Q D GWREQFH GDUIQI IRKP DUH G-HP HG W EH Z RUINQJ XQGHUWH 6,64 &RCGHRI
& RQGXRWDQG DOUHBIYDWERAFLHY UHI DLGBW RI WHUSK\ MEDORFDARQ DAH WP H WH GMARQ LV VIXI KW

,QDGGMRQ |DFXGV P XWDEIGH E\ \WH UHBIYDOWRQOOH SRAFLHVIQ XVH D6,64  Z KHQ WDFKIQ) GIMEQFH GDUOIQ)
BMRQV ,Q SDIFXDU | DFXGVA DAMQURQ LV GLIZ Q VR WH GUHW FRGH DWRFIDMG Z IW VIXFK BMRQV WH VXMZELON R
WH GFDARQIWRP Z KIFK WH GMWRQ LY VEXI KWDQG WH VDI HI XDUEIQ) SUHFDXWRQV UHTXILHG R EH IRERZ HG

" MEQFH GDUIQ) BMRQVWDAIQYROH RQH R RQH WXGHOWMMDFKHUDUDQI HP HOW P X\EH DSSURSUDMO UMN
DWHWHG DQG I QHG RIT B\ WH UHBIYDQAGLYIMRQDODGP. LQMADRU SUQFISDARUDWMMEBQWSUQFLSDO

' XUQJ) SHURGV RI VFKRROF®VXWH 6,64 UHFRIQVHY WDWSUYDM WWRUQ) DUDQI HP HOW WDWDUH QRUP DD
SHUP MG VR VENH SOFH RQ VFKRROSUHP VAV I RUWH FRQYHQIHQFH RI WXGHQW DQG WHUIDP LOHV Z LQIQP DY\ FDHV
FRQWOXH RQ D GMEQFH GDLQIQ) EDWY ' XUQI WKXFK SHURGY FRP P XQEDWRQ EHE HHQ \MVRLY DQG XGHQW P XW
QRVEH | DFIMDWG XMQJ 6,64 GHYIEHV ,QWMDG WVRWY P XVAKVH SUYDMD RZ QHG GHYIEHVDQG H P DICDFFRXQIWV Z KHQ
WH XQGHYENH SUYDW \W\RUQ)

$@FRQUGHIARQY UHI DUEQ) EHKDYIRXUDQG UHVSHRWDSS® HTXDD® VR RQEDH GMEIQFH WDFKLQI DQG GDUIQ)
DQG VWM EDVHG WDFKIQJ DQG GDLRIQ)

. PCVF Q POFTBCE U F4*42 5FVQ POF 4ZTUFN

6,64 P RQWUY IW WBISKRQH WV WP RQ D UHI X@UEDWY 6,64 HP SR\ HHV DUH DGYMHG WDW6,64  URVHUYHY WH
W KWR P ROMRUWH GHVDWRQ DG GIQI W RI RXWRIQI FDQY Z KHUH MKDV J URXQGY VR VXVSHRVWHURXY RUFRQWEQW
P MXVHRI IWWGISKRQHM WP

6,64 HP SR\ HHVZ KR DUH MXHG Z W P REIBI SKROHV IRUXVH DAZ RUN P XMAHQVXUH WH VHRXUW RI WH SKRCH
DQGDQ DAHG HTXISP HOVDADOWP HV

6,64 HP SR\ HHVDWHH SHAWG R XVH P REL®I SKRQHY WDADUH MXHG VR WHP UAVSRQMEO® DQG VR GHFOUH DQG
UHP EXUH FRW IIQFXUHG IRUDQ. FDQ'P DCH IRUSHIRQDBXLBERVHY QRWFRQOHAMG Z W 6,64 EXMOHW

© KHQ DJ UHHG EH RUHKDQG DQG DSSWRYHG E\ WH 2 SHIDARQV DQG ) [QDQFH 0 DRI HU HP S® HHVZ KR XVH WHU
SHUYRQDCP REL®! | RUEXVQHW SXIBRVHVP D EH UHP EXWHG | RUEXVIQHW FDOY
|
| DB HYIMRQ $XJ XWV 1"( &
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6,64 HP S® HHV DH H SHFWG \R UP DIQ XS VR GDWM DQG LQIRWP HG DERXWQDWRQDODZ V UHI DWEQ) WH XVH R
P RELBI SKRQHV

1P LIFE " DUNUFT

6,64 UHFRIQMAV WH IRWP DOGHIQWRQ RI P DIFIRXV FRP P XQEDARQ DV VHQGIQ) D GMMU RU HBPWRQE
FRP P XQEFDARQ Z W IQMOVWR FDXVH GMAHWRUDY LHW

8 VHW/\KDQORWKVH 6,64 WFKQR®J\  GIUHAWD RULQGILHAWD | RULEBY DCRULQDSSURSUDW DRI 6XFK DPAYIMEN
IOFOGH EXWDUH QRWIP WG \R

&UDAY IDFIOMMY RUSHURWP [QJ DQ\ (@1 DADPWIW RUYIROMO) WH G DO KWRI RWHY

&IUFXP YHQWQ) WH XVHUDXWHOWEDARQ RUMHEXUW RI DQ GHYIFH KRWQHE RUN DSSTFDWRQ RUDFFRXQWIQFOGIQ)

KDFNQJ EUDNQI 1Q RUMMDIY (B RUCGDW RUXMQI GVFERMQ) RUFKDQIIKQ) DORWHU SHIRQY SDWZ RUG
Z MRXVWIMH H SURW FROVHOARI WDASHWRQ RUWH DSSURSUDM SHYRQ 1Q DXWRUW DAG,64

3RV WDQWP MY FRP P XQFDAY) RUGMAHP IQDWY FRQMQAZ KIFK YIRDWV WH WKW Rl RWHY RUZ KIEK v/
XQOZ 1XOP DIFIRXV WUHDMQQJ DEXVYH @EHERXYV VDQGHRXV KDUDMQI GHDP DRU  RI1HQUYH RUREMIPWRQDE®!
R DUHDRQLE®!I SHIRQ

8 SBRDAQ) GRZ QRDGQJ SRWQY SXEQKIQ) WDQWP M) UABIQQ) UHSURGXFIQ) WKDUQ) RUGMAEXWY 1Q DQ
ZD IQRWP DARQ \RIVE DIH P RYIHV P XME ERRNV DWF®N RUDQ RWHUP DMUDCY KIEK LV SURWFWG B\ FRS\ W KW

RURWHUSURSUHVELY WKW/ Z MRXWREVBIQQ) SHP MRQRI WHRZ QHU

8MQI DQ\ 6,64 RZ QHGFRP SXWUR DFFHW SRWWADQWP IWRUGMHP IQDM REVFHQH RUSRUQRJ UDSKIE FRQOWQW
&RS\IQU P RGI\ QI XWDAQ) RUVKDUQJ \RIVE DUH 1Q YIRDMRQ RI DVRIVE DUH QHQFH

SHWEWY IOKIEMQ) RU RWHZ MH IQMUHUQ) Z W WH DELOV RI RWHY \R XVH RUHQR\ 6,64 \WFKQR®J\
LOFOGIQI JHQHDWY GIYHY RI WD VX LELHQWIR [P SHGH RWHUADELOV VR VHQG RUUHWIHYH LQIRUP DARQ RUZ DY
WFKQR®I\ UHVRXUFHV 7KLV IQFOGHY SUOWI VRR P DQ\ FRSIHVRI D GRFXP HOARURWHUXQQHFHWOL  RXVBXWXMQJ
QHVE RUHG URVRXUFHV | RUUHFUHDWRQDOSXIBRVHY DQG KLIK EDQGZ IO DPAYIMEV VXFK DV XS®RDAQ! GRZ QRDAQ)
RUWKDUQI \RIVE DIH P XME YIGHR DQG RWHUP HGD ILBV Z KHMHUWWRXIK )73 D FHOADDHG VHYIEH WRXJIK
SHHUWR SHHUVKDUQI RURWHUDUDQI HP HOWRUSHYWRQDORUUHFUHDARQDOX\VH

" LYHWMY RUIQMUFHSWQ) QHVE RINWDQWP BMRQV XQBAW DXWRUMHG R GR VR

(QDILQ IQIWXG P IMHSUMVHQBMRQ -SKIMKIQI . RUIDOIL LQJ DEGUHWMQI 1QIRUIP DARQ VR FRQFHDOVSRRI RUP DWD
VHQGHURUUHFLSLHQAY IGHQMY

8MQJ 6,64 WFKQR®J\ IRUFRP P HUFIDCBXLSRVHV RWHUWDQ 6,64 EXVQHW RUXQDXWRUMHG 1 IQDQFLDO) DIQ
9IROWY WH SRIFIHVRI RUGMXSW DPAYIWAVRQ FRP SXWLWYDQG P REIBI GHYIEHV XVHG LQ VFKRRO

0 MXMQI \BP SHUQJ Z W DOMUIQ) MDOQ YDQGDDMQI GHDFIQ! RUIQMOWRQDIM GOP DI Q) DQ\ 6,64 WFKQR®I\

' MHP QDI -63$0 . XQURTFIWG FRP P HUFIDODQG QRQ  FRP P HUFIDOH P DIO RUIQWDWY) RUSDWFLSDWY 1O WH
SURP XODWRQ Rl FKDIQ GMWAY XQDXWRUMHG DXVRP DIMG RUP DW SRWQIV RURWHUWSHY Rl XQDXWRUMHG QU H
\FDB! GMAEXWRQY

,QYDGIQ) WH SUYDR\ Rl RUIQDSSURSUDM® GMMEXW) WH SKRQH QXP EHUV H P DICDGGUIHWHY RURWHUSHIRQDO
IQRWP DARQRI DORWHUSHIRQ

3RV FRQIGHOWAQ RUP DARQ RQ WH , QMOHWDERXWG,64 W FXWRP HY VXSSTHY HP SE HHVRUMMGHQW DQ.
RWHUDVIRUAMVHHQIQWH 4 DL/ OZ V
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1SWBDZ

6,64 FRP P IWWR UVSHRWQI DOBUWYDR WKWIQNHHSIQU Z IW IWREVHYDQFHRI WH 6,64 3UWYDR 1 RWFH 6,64
" DRSIRWFWRQ3RMA DG4 DA/ IZ 1R R

© IWIQWHERXQGVRI WIVSRTR WH' DIB3URWFWRQ 3RTF\ WH 6DIHI XDUEQI 3RTIF\ DQG 1Q DFFRUEDQFH Z W
DODSSTFDE®! @7 V 6,64 P D P RQVRUWH DRWIMHY DQG FRP P XQEDWRQV Rl IW XVHY ) RUH CP S® 6,64 P D
P RQURUWH DRV Rl GHQW DQG HP SB HHV Z KHQ QHHGHG \R LQYHVIAI DW D SRWE®I GMAIS@DY  RITHQFH RU
YIROMRQ Rl @Z RUWH 6,64 FRGHV R FRQGXFWRUWR KHS HQXUH WH SIRSHURSHUMRQ Rl 6,64 WFKQR®RI\ $@
XVHWY DJ UHH R VXFK P RQWRUQI WIRXIK WHUXWH R 6,64 WFKQR®J\ | P RQURUQ) \KRZ V SRWME®! HYIGHQFH R
IP SURSHU RU I@ DODPWIW \XFK HYIGHQFH P D\ EH \WUQHG RYHUWR 6,64 DXWRUMAV DQG RUQEZ  HQJRUFHP HOW
RIFIDY

) RUHME RQEDH P RQURUQJ IV FDWIHG RXWGDI® DQG Z HHND R HQDE®! 6,64 R DSSIRSUDMO \DIHIXDUG
IXGHQW DQG HQUXUH WDAD@WEI | RQEOH XVH LVFRP SIDOWZ W WH & RGHRI & RQGXFW

6Vl Z KR DSSHDULQ WH | RUHQVE RQIOH P RQMRUQ) ®J Z L@EH UHFRUGHG 1Q WH | IMNQWEQFH L WH P RQURUQJ
®J IQEFDMV IQDSSURSUDM FRQMQW7KH GDB Z LEH UHYIHZ HG DQG WH P HP EHUV Rl Wil FRQFHWQHG Z L@EH
DBLMG VR WH RFFXUHOFH

6Vl Z KR DSSHDUIQ WH | RUMOME RQIDH P RQMRUQI BJ UHSHDMGD | RUIQDSSURSUDM FROWMQARUDSSHDULQ WH
®J GXH\R L@ DCRUSRWMQUIDD KDUP | XCFRQMQWZ I@EH UH HUHG VR WH + HDG RI 6FKRRCDQG RU+ 5 GHSDUWR HOWDQG
L QHFHADY  WH DSSURSUDM RXWGH DJ HQR\ VIXFK DvWH VD HI XDUEQ) DXWRUMAY RUSRTEH

SOQQECEY  4*42 &YQFDBUPOT 4WEFQOU 6TBHFE PGS FTPVIFT BOE #FI BWPVS

( FOFBVEYQFDUBLIPOT
e : W WH SUMGBUHRI DFFHWFRP HVWH H SHAVBMRQRI UNVSROME®I XVH 5 HVSRQUE®! XVH LOFOXGHV
7UDMY WH HTXISP HQWZ HD
. HHSIQJ WH QHVE RUNDQG VFKRRGFRP SXWLYIUHHRI YILXVAV \S\ Z DIH DQG RUDGZ DUIH
8 MQJ WH UMVRXUFHVIQ DP DQQHUWDWERHVQRVKDUP \VHD RURWHLY
e 7KHH DH QRQ QHJRWE®I H SHAVBMRQV DQG GHIEHDM YIROMRQV RI WHWH H SHABMRQV Z 1@ GDG R

GMFISEDY FRQVHTXHFHV

0 O$BN QUT$PN QUUFST6 TF

« 8VHYZ KR GDP DIH,7 HTXISP HQWP D\ EH FKDU HG | RUWH UHSDLLY

« $OQRQ 6,64 HBFWRQE GHYIFHV EUQ) \ RXURZ Q GHYIFH \XFK DV @SVRSV P XVWEH UHI MMUHG Z IW \WKH ,7
GHSDUR HOWOQ RUEHUWR J HVDFFHW VR WH VFKRRODHE RUN

o 7KV KHSV SIRWFWKH VFKRROQHE RUINIURP  YILKVHY DQG XQDXWRU] HG DFFHW 0 IVXVH RI WH MO VWWP B\ DXVHU
FDQ UHVXONQ WLY UHI MADWRQ EHQI IHYRNHG

0 G&$ BN QUT$ PN QVUFST 6 TF

o QWXFK LOWEQFHY WDWAMGHQW UHT XILH DFFHW\R VFKRROGHYIEHVRI | FDP SXV WH VFKRRCP D SURYIGH D@ WG
QXP EHURI GHYIEHVIRUKRP HXVH 8 VHYZ KR GDP DJH D GHYIFH P D EH FKDU HG | RUUHSDILY DQG WH VDP H UX®
JRYHQIQI WH XVH Rl D GHYIFH RQ FDP SXVZ L@DSS® RIl FOP SXV : HH SHAWD®@B,64 FRP P XQW P HP EHY/\R
DGKHUH VR WH \DP H HWIEDOFRQGXPWDAKRP HDVWH GR DAFKRRO

H HEXWE®! | LBV RQR WH

1
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6 TF PGAD PPM DDPVOUT

« 7R |DFIOMM WH XVH Rl GHYIFHV 1Q WH FOMARRP  DQG GXUQI RQEDH GDUIQ) WMGHQWP D EH JLYHQ DFFHW\R
RQIDH VHYIFHV SLRYIGHG B\ WH WFKRRO 7KHVH P D IQFOXGH EXWDUH QRWIP WG \R * RRI®I 5HQDIMDQFH
7RGEBI 0\2Q HW 6WGHQW FRP P WWR XMQJ WHWH DFFRXQW H FOMYHD |RU HGXFDARQDO SXLSRVHV 1Q
FRQQHPWRQ Z IW \WWH VMY RUDPAWYIMAY DWAT QHG B\ WHUWDFKHLY 0 IVXVH RI VFKRRCDFFRXQWP D UHVXQMQ WH
WP SRUDY VXVSHOMRQRI WH UHBIYDOWDFFRXQWE ROWDXHG P WXVHP D UMVX@NQ WH DFFRXQUEHQ) ERFNHG

%FWDF 6 TF BU) PN F

o, QWH HYHQNKDWD XGHQMY UHT XILHG VR XVH D GHYIFH\R DD IRP KRP H SDUHQW DQG J XDUEDQV DI UHH VR VENH
WH QHFHWOY MMSV VR NHHS WHU FKIGUHQ VDIH RQEQH 7KLV P D IQFO(GH IOWEXE DQW YLLKV VRIVE DIH RQ
GHYIEHV HQUXUKQJ 1 IEMY DUH XVHG VR SUHYHQWDFFHW R IQDSSURSUDM FRQMQWDQG P RQMRUQ] IQMQHWKVDIH
3 DUHQW DQG J XDUEDQV DI UHH VR UHSRUWADQL IQFIGHOWRI P IVXVH Z KIFK WH EHOHYH FRX@ DI HPARWHLY GLUHAVD
R WH VFKRRO

1SWBDZ BOE 1BTTX PET

« 6WGHOWVP D EH SURYIGHG Z W SHYRQDOQHE RUN VSDFH 1Q Z KIFK VR VDYH WHUZ RWN 7KLY VSDFH IV WHDMG E\
6,64 DGP IQMADARQ @\H D SK\ VEDOVFKRROBFNHU W URVSHAWG DV EHRQILQU R DQ IQGIYIGXDCEXWMY RSHQ VR
IQSHAWRQ E\ 6,64 DGP LQMADRY VKRX@ WHUH EH GXH FDXVH HJ  YILXV LQDSSURSUDM FRQWQW H FHHGIQU
VR H@® W HW

o BWGHW \KRX@ QHYHUXVH \RP HRQH HOHV SDAZ RUG DQG RUDFFHW WHU DFFRXQAZ IWMRXWSHP MRQ $Q
DMP SW R -KDFN IQR DFFRXQN RU GHWUP IQH RWHYA SDAVZ RV Z IEH WHDMG DV D GMKRQHVWDFWRI
YDQGDDP DQG DVD YIRODMRQRI RXUFRGHRI HWIFV

7 B/T1PUDUPO

« BWGHONP D QRWERRWG,64 FRP SXWY Z IW WHURZ Q GMWV QRUFRS\ i VWP RUH HEXWEE®! | LBV RQOR WH
FRP SXWMY/

« $GEMRQDD Z HWWRQI® UHFRP P HQG DQG UHTXHWINDWANGHOAKRP H FRP SXWAY EH NHSWKS VR GDM LQ DQW.
YILXV SURWFWRQ 9 LLXVHVIURP KRP H DUH TXIEND WDQM HUHG VR VFKRROMURXJ K 8 6% GUYHV DQG FRUXSWG | LBV
VA WH XVHYAUHVSRQUELDN VR HQUXUH WDWKHLUS 6%GUYHV GR QRWEUQI KDUP [XQHBN LW WH VFKRROQHE RWN

APGX BF

e 6,64 IWVFRP P MG \R WH GUDOXVH RI VRIVE DH : H XSSRUINQMODARQDOFRS\ WKWDY V 8 VHY VKRX@ QHYHU
GRZ QBRDG RUIQWEODQ. FRP P HUFIDOWRIVE DUH \KDUHZ DH RUIUHHZ DUH RQIR QHVE RUN GUYHV RUGMW  XQBW
WH KDYHQHE RUNDGP LQVADRUSHP MIRQ

*OBQQPQSBUF $ POUFOU - BOHVBHF PS6 TF

« 1R SWRIDQH DEXVYHRUIP SROM OQIXDIHKRX@ EHFRP P XQIEDMG XMQJ 6,64 HBFWRQE UHVRXUFHY & RQIMQW
KRX@ QRWEH DFFHWHG Z KIFK 1V QRWMOQ @QH Z W IXBNV RI VFKRROEHKDYIRU $ JRRG X®I R IRGRZ IV QHYHU
DFFHW YIHZ RUVHQG P DMUD®Y Z KIFK \ RX GR QRWZ DQAD@WDFKHY RUSDUHQW \R YIHZ Z KIB! VMDD QH VR
\ RX 6KRX@ WYGHQOW HOFRXQMUVXFK P DMUDCE\ DFFIGHOWMH. VKRX@ UHSRWWAR WHUWDFKHULP P HADMO

e .| DZ HEVIW RURQIQH DPWYIW EHFRP HV D GMADFWRQ ILIRP ®DIQ) WL VW RUDFWAW Z I@EH ERFNHG E\ 6,64
QHVE RUNDGP LQVADARQ

«  SHSHDWMG DFFHW\R DQ LQDSSUIRSUDM VWM Z L@EH UH HUHG VR WH' LYIMRQ 3UQFISDO

e ,Q@H Z W WH \FKRRG/ FRP P W HQMR NHHSIQI FKIGUHQ VDIH 1L WHUH IV \X\VSIEIRQ RI GHYIEH P MXVH  DQ\
GHYIEH EURXJ KWIR VFKRROP D EH FRQIMFDMG DQG IQVSHAWMG DV SDWRI DQ LQYHVIM DARQ 7KLY DSSTHV VR ERW
SHYRQDAGHYIEHV DQG WRWH SLIRYIGHG E\ WH VFKRRO
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4PDBM FIX PS.IOH

« 2 QEH \DIHW LV D SHYRQDOUHVSRQUEIDN WY IP SRUBQWMDAMNMGHQN DUH DZ DUH Rl WH [P STFDARQV Rl WHU
DFWRQV RQIH ERW. RQ WHP VHIYHV DQG RQ RWHWY 7 KH DFWRQV VIXGHQW VENH RQ VRFIDOQHE RUINQJ VMV @\H
) DFHERRN RU7Z IWMUFDQ IP SDPAWKHUXQYHWW DSSTEDARQV RE VHDUFKHY DQG RYHID@UHSXVIMRQ ,WFDQ DOR
SURYIGH VHOVMYH QI RUP DWRQ VR RQEOH SUHGDRWY

o BWGHW \KRX@ NHHS WHP VHOHV DQG WH SHRS®! WH NORZ \DIH B\ FDIHX®@ VFUHHQQ) Z KR WHU RQIOH
-IUHQGV, DUH DQG Z KDAQIRUP DARQWH \KDUH DVZ HODV&FNQI GRZ Q SUYDF\ VHMQIV

$ ZCFS #VNELIOH

« 1RIRWP RI EXOIQ V\ROIDMGD,64 F\ EHUEX®IQ) IQFOGHG

« 6,64 EHFRP HVIQVROHG Z KHQ D WYGHQAY RQIOH DRRYMAVIP SCPADMFKRRADH DQG FRP P XQW

e | WH DPWRQV Rl VXGHQW RXWGH RI VFKRROKDYH DQ HIHPAWRQ VWXGHQW |HHIQI XQWDIH RUXQFRP |RWEE®! DW
VFKRRO WHQ 6,64 DGP IQVADWRQ Z @DFWDQG UHP HG. WLV $CGEMRQDDM UL P HP EHWY RI 6,64 Wil RU W
FRP P XQW DUH VL HMG WHQ WH VFKRRODGP LQVADARQ Z @) HQYRHG

[

| PUP BOE *N BHF 6 TBHF

« 6,64 HP S® HHV DQG DARFIDMV P D VENH RUXVH SKRVRJUDSKV RURWHUP HGID WDAQFXGH XGHOWP DI HV
H HP SOWRI WXGHQAZ RUN DQG RUIP DI HVRI VWYGHQW VENQ) SDWAIQ D VFKRRCHYHQW RUDFWIWAY 3 DUHQW DQG
JXDUWEDQV Z I@EH SURYIGHG Z W WH RSSRUMQW R RSWRXVRI SIRYIGIQ) FROHQAIRUWLY DAKH BRI HDFK
VFKRRO HDURUZ KHQDQHZ \IXGHOWY HUR®G

e 7KHWH SKRWRJIWSBKV P HAD DIH XVHG VR SWRYIGH 6,64 ICP IOHV Z IW IQRWP DWRQ DERXWWHU FKIG UHQ
HGXFDARQ DQG RUVR SURYIGH IQRUP DARQ VR RWHUSDUWHY DERXW6,64  7KH [P DIHV P XWAEH VBNHQ RQ \VFKRRO
RZ QHG GHYIFHVDQGP D\ EH SXEQKHGRQ6,64 DSSIRYHG SOARWP V

« 3DHQNP D RSWRXWRI KDYIQJ WH VFKRROXWH IP DI HVRUZ RUINRI WHUFKIGUHQ IRUB,64 SURP RWRQDCP DMUDY

| WHUH DUH TXHWMRQV RUFRQFHUQV SDUHQW \KRX@ DUDQIH R P HHWZ 1M WH UHBIYDQW LYIMRQ 3 UQFLSDO

" DBEFN .D. BNDSBDUDF

*  BWGHQW DJ UHH QRWR SDWFLSDW IQ DFDGHP IF P DSWRWH DOR NQRZ Q DV DFDGHP IF GMKROHW 1QDQ [RWP
7KLV IQFOGHY WH XVH Rl HBPWRQEE GHYIEHV\R HQI DI H 1Q SOJ IDMP RUVR J DIQ DFDGHP IE DGYDQMIH $FDGHP IE
P DSWPWEH LOFOXGHY EXVWY QRWIP WG \R

&ROMRQ VXSSRUWMY P DSUFWFH FRP P MG B\ DOQRWHUMNGHQOMVXFK DVE\ DIRZ LQJ WHP R FRS\ Z RWN
RU WWEP MY Z RIN GRQH B\ DQRWHU WXGHQWDV RQHV RZQ ,\WDOR IQFOGHV Z RINQI Z W RWHY RQ
VXSSRWHGD IQGEYIGXDODWLI QP HOV RUD@RZ IQ) DORWHUSHIRQ WMGHQW SDUHOWRUWMRU R UHYIVH HGWRU
Z UM Z RUINZ KIEK IVWHQ VXEP IMMG DVWH IXGHQAVRZ Q

' XSTEDARQ UH VXEP MY DSIHFHRI Z RUNIRUP RUHWDQ RQH DWHWP HQW

) DEUEDMY] GDW P DNQJ XS UHVXGVIRUH SHUP HOW RUFUHDWQJ | DOH FIVIMRQY

) DI\ [Q) VGHOWHERUGY |RUH, DP S®I DGV J IDGHY RUWDFKHUAFRP P HQW

SOIIDIMP  UHSUIVHOWY IGHDVRUWH Z RINRI RWHYDVRQHVRZ Q WP D\ IQYROH FRS\ 1QJ DQRWHUMMGHQW/
Z RW DA VR FRUHA® DFNQRZ GIGJH FIW WH VRXUFHV XVHG RUIQFOGIQD 1Q W] WFMMRQVWDWGR QRWP DK
WH: RUW&MG SDIH

8 QDUDGYDOMIH DY EHKDYIRXUWDWI DIQV RUDMP SW VR J DIQ DQ XQ DU DGYDQMI H |RURQH VIGHOARU
DIHFW WH Z RIN Rl RWHU WXGHQW \XFK DV DFFHWIQJ XQDXWRU] HG P DMUDY GXUQI DQ H DP IQDARQ
GMXSWH EHKDYIRUIQ H] CP IQDARQV GOP DIIQJ Z RN RI RWHUMNMGHOW IMDIJ H] DP IQDWRQ \WMASDSHY RU
GRZ QBRDAQI WHP IURP \WH IQMOQHW
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$V DSSURSUDW VWXGHOAZ RWN Z I@EH UHYIHZ HG XMQJ 7 XUIMO VR FKHEN |RU DXWHQWFW DQG SO DM $@
IOWEQFHV Rl DFDGHP [E P DSWFWFH Z IOEH LIQYHWAI DMG DQG UHSRUMG VR WH UHBYDQMWHPWRQ SUQFISDODQG

DSSURSUDW FRXUHV Rl DFWRQ Z IOEH [P SGP HOWG R UHAW\  \WMGHOWEHKDYIRXUDQG DWYXGH 1Q @QH Z W \WH

\FKRRGVDFDGHP [E KRQHW SRTF\

M QQEOEYY  4PDBM FEB #NPHHIOH 4PDBM/ FIXK PS JOH BOE . FTTBHIOH

6,64 UHFRIQVHV WH BUMP DM XVHXOSXUSRVHY D ERJ RUD VRFIDOQHE RINQJ) RUP HADJIQJ SOMRWP P D\
VHUYH VR VKRZ FDVH FOW DPAYIMEY VXSSRIWAVMGHOM-BDOIQ) GMVSD. VNGHOAZ RUN | DFLOMM \MBFRMERUMWH
SURMFW DQG \R IRUM %RIVIURP RXWGH SURYIGHY P D' EH @ONHG VR WDFKHUSDI HV SUIRYIGHG WH DXWRW/ R
\XFK E®JV DIH P IQGXOR! WHU UHVSRQUEIDM XQGHU WH ' DD 3URWFWRQ /IZ Rl 4 DU QDARQDOQY V
IOFOGIQI FRS\ WKWOZ V DQG DQ WEMP HQAE\ DQ 6,64 FRP P XQW P HP EHUUHIDUEQ] WH XVH Rl WHU
SHYRQDAP DJHRU IQWHFDVHRI DQ6,64 SDUHQWWH IP DI HRI WHUFKIS

6,64 DFNQRZ ®IG] HVWH XEITXIW Rl VRFIDOP HGID DQG IW SRWQWDOR VXSSRWADQG HOKDQFH GDUWIQ) 6,64 DOR
UHFRJQMVHV WDWXVH R VRFIDOP HGID FDQ EH D GMADFWY) HBP HOMQ WFKRROGDQIQI DRWMAY ' YIMRQ
3UQFISDY 0 DQDI HUDQG WH + HDG RI 6FKRRCDUH H SHAWG VR HWEEQAK J XIGHIDHY | RUUHVSHPRYHD WDFKHY DQG
VXSSRUWWMEIT RQ WH DSSUIRSUDWM XVH Rl VRFIDOP HAD GXUQI Z RINQI KRXWY 7KH WP V DQG FRQGMRQY
DWRFIDMG Z W HDFK VRFIDOP HGID SOMRWP Z LOQRWP D FROWMMW WH | LWMFRQUGHIWRQ Z W UHI DG R W
DSSURSUDWIQHW | RUXVH [Q D.J LYHQ GDLQIQ) VHWY Z W FKICRUHQ

6,64 UHFRIQMHVWH JURZ QU P SRWEIQFH DQG EHQHIWRI FRP P XQIEDWY WURXJ K VRFIDCP HGD $V6,64 +RZ Q
DPWW RQ VRFIDOP HGED KDV JURZ Q ( DQG DV WH \RFIDOP HGID DPWYW RI 6,64 +FRP P XQW P HP EHW KDV
JURZ Q \R D JU-DMUXQGHIMIQEQ) DQG DSSUHFIDWRQ Rl WH SRWIQWIOEHQH W RI VRFIDCP HGID KDV GHYHBSHG
6,64 UHFRIQMAV WDWANGHQW DQG Ml P D EH LOMUHMG 1Q SURP RWYJ WHUZ RUN\R WH RQODH FRP P XQW
WURXJ K VRFIDCP HGED DQGWHUHE\ EHFRP IQ) DGYRFDMVIRUS, 64

6,64 UHFRJQVHV WDWRFLDCP HGED LV D I DWWFKDQIIQ) FDMIRU Rl RQEH DRWIW DQG WDWYDURXV VRFIDOP HGD
SOARWP V KDYH UMHQ R SURP IOHQFH 1Q UHFHQW HDWY VRP H RI Z KIEK KDYH HQGXUHG DQG VRP H RI Z KIFK KDYH
| DGHG VR REVFXUW

6,64 UHFRJIQVHY FHWRIQ IGHOWA 1Q) FKDUDFWUMAFY RI VRFIDOP HGID VXFK. DV IW XVHU J HQHUDWG DVSHPADQG \WMH
| DFVIADAW FRQMQA/ J HOHUDE \KDUHG RQEQH

6,64 KDV HWEEQKHG D QXP EHURI RIIIFID06,64 VRFIDOP HGID FKDQQHY RQ SRSXMU\RFIDOP HAD SOARWP V
IQFOXGIQ) ) DFHERRN ,QWRIWDP  7Z MMU <RX7XEH DQG / IONHG ,Q ,Q DEAMRQ RWHUVRFIDOP HGID \RRY 1Q XVH
DFIRW WH RUDQMMRQ IQFGH ERIV P IFIR ERIV Z INV FKDWVURRP V. RQIOH FRP P XQWHV DQG YIGHR
SOARWP V \XFK DVOIP HR

6,64 VENHV \RFIDOP HGD UMVSRQUEIOW VHURX\W® $@6,64 \RFIDOP HGD DFFRXQW DUH FROMGHUHG RIILEIDO
FRP P XQEDWRQ FKDQQHY W D UHTXILHP HQWKDWDQ. 6,64 DFFRXQN DFFRXQW WDAKVH 6,64 1Q WH W@ DQG
\SHDNRQ EHKDDRI 6,64 DUHVHWKS Z IV WH 0 DUN-MQJ ' HSDWR HOWDQG LXQ R SURIHVMRQ WEQGDUEY DQG WDW
6,64 IVIZ DIHRI Z KR 1V UHSURVHOWQD WH RU DQVDWRQ YID WH VRFIDCP HGID ) RUWLY UHDVRQ DO MBIl P HP EHU
MKIQ) VR EHFRP H RII LEIDCDFFRXQUWKR@GHY/ RI VRFIDCP HGID SOARWP V UHSURVHOWDD 6,64 DIH DGYIVHG R FRQWEFW
WHO DUNHAWQ * HSDUR HQW

6,64 DGYIVHV DOWEI| P HP EHW Z KR EHFRP H RIIIFID05,64 DFFRXQARZ QHY WDWIKH Z I@EH IX@ UHVSRQVE®!
IRUWH P DQDJHP HQAVDQG FROMOAR! WH DFFRXQW 6RFIDOP HAD DFFRXQW QHHG UHIX@U P RQWRUQI DQG
FKHFNQJ GDIO IQFOGEQI Z HNHQGY DQG RXVRI KRXWE\ DFFRXQARZ QHW/ VR HQUXUH WDAP WD HY DQG SRW
FDQ EH UNVSRQGHG R [Q D SURP SWDQG WP HD P DQQHU 6,64 NHHSV D UHFRWG RI RIIFIDODFFRXQW DQG
\SRNHVSHRS®! DQG P RQMRY DFWW $Q \VRFIDOP HGID DFFRXQV XMQJ 6,64 Z I@EH SIFNHG XS WWRXJIK

P RQVRUQJ \RRY
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e 6,64 \WXGHQOWN DUH SHIRQD® UMVSRQUE®! IRUWH FROMOWKDAMH  SRWWVKDUH DQG UAVSRQG VR RQIOH © KHQ
SRWY RQEDH DAOIQ RWP DWRQ IV FROMGHUHG UHSUMVHQEMYH RI WH SRUMAY YIHZ VDQG RSIQIRQVDQG P D QRVWEH
DWXP HG VR UHSUIVHQWH YLHZ VR 6,64

¢ 6,64 VWRQI® DGYMHV XVHY R UHFRIQMH WDWRQIDH SRWIV DQG FRQYHWOMRQY DUIH QRWSUYDM 6,64
FRP P XQW P HP EHY DH Z DUQHG Rl WH SRWIQWDOFRQVHT XHQFHV Rl VKDUQJ FRQ IGHOWAQ R DARQ [QMODO
VFKRROGMFXWIRQV RUVSHFLLIE LQIRUP DARQ DERXWMMGHQN Wil RURWHU FRP P XQW P HP EHY YID \RFIDO
P HAD

« 8HYRI VRFIDOP HAD P D QRMHHUR 6,64 1Q WH QCP HV Rl VRFIDOP HGAD DFFRXQW RUXWH 6,64 ®RJRV RU
IP DJ HVWDADUH DARFIDMG Z W 6,64 XQBM/WH DFFRXQWYDQ RI | EEIDADFFRXQWISSIRYHG E\ 6,64

« 6,64 Wl P HP EHYDH UP 1QGHG R WH IQDGYMDELOW R 1UHQGIQ) XGHQW RQ VRFIDCP HGD 6\l DUH UHHUMHG
VR WH 2 QEH 6D HW 3RTF DQGWR WH 6,64 6\E11 + DQGERRN DQG &RGH RI & RQGXFWRUIXUKHUIQ RUP DIRQ 6\ |
DUH I XUNHUUHP 1QGHG VR UAVSHPWINH SUYDR\ RI RWHUMEIT P HP EHY DQG RWHUFRP P XQW P HP EHY/ DQG WHU
SUH HUHQFHV UHI DUEIQI \WHIUVRFIDOQHE RUW

« $@6,64 FRP P XQW P HP EHY DH UHP LQGHG WDWMH VFKRRGY YDOXHV DUH H SHAWMG \R JXIGH DOEHKDYIRXU
Z KHWHU RQ RURIIGH 6\WMGHQW DIH H SHAMG R IRGRZ DO6,64 SRIFIHV Z KHQ RQIDH DQG VR FRQGXFW
WHP VHOHV DV L DAWFKRRO6,64 Z L@Z RN 1Q SDW@HUKLS Z M SDUHQW R P RQURUEHKDYIRXUWDAQH] DAYHO
DI HAW RXUMGHQW RUIH BFW SRRUD RQWH YDXXHVRI WH RU DQMVMRQ DQG WGHQWP D | DFH FRQVHT XHQFHV
| RUEHKDYIRXUWDWIRDWMV 6,64 +YDXHV DQG SRIFIHY

e KHQ SRWY HYHQ RQ WH VWEWMMHMQIY FRP P XQW P HP EHY KRX@ DPWRQ WH DWXP SWRQ WDWDD
SRV DH 1Q WH SXEQF GRP DIQ &RP P XQW P HP EHY DIH UHP IQGHG WDWIQ P IFIRERJIJIQ) 7Z IMUHW
FRP P HQWP DGHXMQJ VIXFK P HGED DUH QRWSLRWMPWMG E\ SUYDF\ VHMQIV

6,64 +XVHWRI VRFIDCP HAD DUH UHP IQGHG WIDAKQGHUQR FLUFXP MBQFHV VKRX@ RITHQMYH FRP P HQW EH P DGH
DERXVWMGHQW SDUHQW WMIIl RU6,64 1Q JHQHDO,| UMVSRQGQI VR \RP HRQH Z W Z KRP WH GMIIUH 6,64
VENHKRGHLY DUH UHP IQGHG RI WH P SRUBIQFH RI UMVSHRWKODQU XDJ H DQG Rl WH QHHG VR HQUXUH DO\ FUMFVP
RIIHHG IV FROMKFWH DQG QRWKXUWAKO 3RW DQG FRP P HQW \KRX@ KHS EXIT@ DQG VKSSRUWWWH 6,64
FRP P XQW

« ,QWH\DP HYHQ 6,64 FRP P XQW P HP EHY DUH UP IQGHG QRWIR FRP P HOWRQ RUIRWZ DG XQUXSSRUMG
LQRUWP DARQ VXFK DV IXP RXWY/ DQG VR HQUXUH WDAWKMHUSLRI I3 DQG UHDWMG FROMOQAL FROUMMOZ IW KRZ \WH
Z VK VR SURVHQWKHP VHOHV\R FREDI XHV SDUHOW DQG WWGHQW

« 6,64 DFNQRZ ®IGI HVWDWBLFWUHY DQG RIMHUFRQMOWERWMG RQ VRFIDCP HGEID DUH SXEQF DQG IQIRUP DWRQ FDQ EH
VKDUHG EH\ RQG WH FRQAROR! WH RUL LODOSRWMU 6\WGHQW DUH VX KWR FROUGHUZ KHWHU SRVIMG FRQIMQW
Z RX@ JLYH DQ XQI DYRXWE®! IP SUWMRQ Rl WH SRUWMUVR SRWMQADOIX\MUH YLHZ HY IQFOGIQI 1UHQGY SDUHQW
WDFKHY RU IXWUH HP S® HY RU SWRYIGH GDP DJIQJ P DMUDOWR SHURQV I@GVSRVHG RZ DGV \WH SRWWU
BMGHQW DUH VX KVWAKDADGKRXJ K VY RIWQ \WFKQEEDI SRWE®I R UHP RYH FROMQWURP \WH , QMOHWRUP DNH
MKDLG \R GRFDWM IWFDQ RIWQ EH HWHP HO GLLIIEX®WR XQGR WH GDP DIH WDWI@DGYMAG SRW KRG \WH
SRWQUWDOR FDX\VH

e 6,64 KDV D VHSDIDM 3DAZ RUWG SRIF WDWL IOMQGHG VR SURYIGH JXIGDQFH \R FRP P XQW XVHY RQ
VDI HI XDUEQI DFFHWWR WHURQEH SUAVHQFH LQ DAIRUKP VIQFXGEQI VRFIDCP HGD 6,64 H SHAWXVHYWRI RQEH
IRWKP VR REVHYH WY SRAF\ 8 VHY DUH UHTXILHG R NHHS SDWZ RUBV

e 6,64 WGHQWV DIH IXUNHUDGYIVHG QRWR JLYH RXWSHWRQDOIQIRIP DARQ  IQFOGIQ)  EXWQRWIP WG VR OW
QOP HV SKRQH QXP EHY DGGUHWHV RU H DFWEIWKGDMY RQ \RFIDOP HAD DQG R DFFHSWARFIDOQHE RN
LOYMMRQVRQD [LIRP SHRS®IWH NORZ
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« 6,64 SXEQKHV D VHSDIDM &KIG 3URWFWRQ DQG 6D HIXDUEQ) SRAF\ \WDAGHWFUEHY WH VXSSRUDYDIDE®! \R
FKICUHQ DQG RWHUFRP P XQIW XVHW/IL WH\ 1HHOXQVDIH RQIOH

« ,QDGGMRQ 6,64 SXEQKHV D VHSDIDM 2 QIOH 6DIHIXDEQ) 3RIA 6\MGHON Z KR 11QG WHP VHOHV [Q D \RFIDO
P HGD IQMEIPMRQ Z KHH WH  [HHOWUHDMOQHG RUXQVDIH DUH HQFRXWDIHG VR \WM@D SDUHQWRU WKVIMG DGXQV
IP P HADMO DQG VR UHSRWADQ. GlLI LEXGHY RURVFDDMWQ) UDARQY WDWDUH DARFIDIMG Z W VFKRROVDQPWRQHG
XVHRI VRFIDGP HGD\R D\WDFKHURUS UQFLSDO

e 6,64 Wl Z KR DUHXMQI DVRFIDCP HGD DFFRXQMNDWGHOWIHVWHP DVDP HP EHURI 6,64 DUH UHP IQGHG RI WH
SURI HWIRQDCH, SHAVBMRQV FRQOWI HOWKSRQWIHP  7KH JXIGHIDHVIQ $SSHQG 7Z R RI WL SRTF\ DUH VAMRXWDY
DGYMHG J RRG SUDFWFH DQG VKRX@ QRWEH UHJ DUGHG DV FRP SUHKHQMYH 6RFIDCP HAD IV D IDWFKDQI IQJ 1 IHGRI
KXP DQ DFWIW DQG MBIl DUH H SHAWG \R HP SB\ FRP P RQ VHQVH DQG SWRIMWIRQDOMGI HP HOMQ DOWHU
GHFIMRQVUHI DLEQJ Z KDAKH SRWIRQ VRFIDCP HGID SOMRWP V Z KHWHURUQRV,64 1V WH VXEMIFWRI \WH SRW

SQOEOEYY #FTU1 BOUDF (VEBODF FO6 TF FAPDBM FEB

*EFOUIGDBUPO PGLPTUFS

« 6 PD P HOMRQ WDMKMH Z R IRU6,64 DQGP D GVFXW 6,64 DQG SUIRP RW WHUZ RN +RZ HYHU WH
P XVWP DNH IMFODUWDAHZ VH SUAWHG DUH SHYRQDADQG QRWKR\HRI 6,64

e 6\ VKRXG LHWIQ ILRP P DNQJ IHHHFH R 6,64 W HP S® HHV FXWRP HUDQG VXSS@HY RQ VRFIDOP HAD
7KHUQDP H RUVRFIDOP HGED KDQG®B! W@ VKRX@ QRWFRQEIQ 6,64 1QDQ IRP 2 QO DSSURYHG 6,64 DFFRXQN
Z W DSSURYHG 6,64 \VSRNHVSHRS®! DUH DXWRUMHG \R GR WLV

e 6\ VKRX@ EH DBWWR WH EHI X0 QDMUH RI WH IQIRUP DDW DWRFIDMG Z W P DQ. \VRFIDOP HGD SOWRWP V
7KH VKRX@ H HIFIVH FDUH 1Q Z KDWKH VD DQG EH DIYH R WH SRWMELDN WDAZ KDAWKH SRWP D\ TXIEND EH
\VKDUHG VR RWHUSDUAV RXWGH WH FRQARCRI WH RW IQDCSRMURUJ RYHQIQ) GU MDARQ

*OUFHSLZ

e 6\El DH H SHAWG \R EH WDQVSDUHQADQG WM WDAMKH. Z RUN IRUG,64  7KHUKRQHW Z LOEH QRWG 1Q WH
\VRFLDCP HGED HQYILRQP HQW,| Ml P HP EHWY/ DUH Z UMQJ DERXW6,64 RUDERXWD FRP SHWRU WH DUH H SHAWG
VR XVH WHUUHDOQDP H IGHOWA WDWKH Z RINIRUG,64  DQG EH FGDUDERXVWKHUUR®!

e KHHWEI KDYH D YHWMG IOMUHNGQ Z KDAH DUH GVFXWMQI WH. DUH H SHRWIG VR EHWH [LUAR \D\ \R

« 6\ DH H SHAMG \R SRWAP HDQIQU IXO UAVSHRWKOFRP P HQW DQG VR DYRIG SRWJ VSDP RUP DNQJ UHP DUW
WDWDHRII VRSIE RURITHQMYH

«  6\F1 DHH SHAMG \R VWEN\R WHUDUHD Rl H SHWYH DQG R 1HHOUHH VR SIRYIGH XQTXH LQGLYIGXDCBHWSHPRYHY
RQQRQ FRQ IGHOWTPWYIWAY DG, 64

e KHQGMIUHQI Z W RWHY RSIQRQV Wil DUH H SHAMG VR NHHS WHUFRP P HQW DSSURSUDWM DQG SROM |
DQ RQIOH VWYDARQ DSSHDWY R EH EHFRP 1Q) DQEIRQMAF Wl DUH H SHAMG VR KDQGB! WH VWDWRQ Z W
SIRIHMRQDDP  7KIVP D IHTXIWH FRQWXGY Z W D FR@DI XH RUGH P DQDIHURUIMP D\ IHTXIUH GMVHQI DI Q)
IRP WH GMFRXUH LQ D SROM P DQQHUMDAH BFW SRMMYH® RQ ERW WH Ml P HP EHUDQG RQ 6,64

« 6\ DH H SHAMG \R VHHN DSSURSUDW JXIGDQFH IRP D @QH P DQDJ HUEHIRUH SDWFISDAQ 1Q \RFIDOP HAD
Z KHQ WH \RSIE EHQI GMFXWHG P D EH FRQMGHUHG VHOUMYH 1RUH DP S®! DQ IQFIGHOWRUFUMY VWDWRQ RUD
VIWDWRQ [QYRIMQI DQ IQMBFWDCSURSHW RUFRP P HUFIDI VHQVMYH GVSX\M

« 6\ DUH UP LQGHG WDADVZ IWDQ KRQHWADSR®J\ IRUDQ. P MENHV P DGH 1Q ERW FRQWMQAZ W SURIHWMRQDO
H SHAVBMRQV DQG SURYIGHV D I RXQGEDIRQ | RUWKVWRUI X\MUH VRFIDCP HGLD DRWW

%F@N BUPO BOE - TFM

« 2 QDQ RQEH \RFIDOQHE RINDQ. FRP P HOASRWMG LV FBD® GNHG R WH SRWMUDQG WHUSUWRILB! 8 VHWY/ RI
\VRFIDCP HGID QHHG VR FDUH X@ FRQUGHUZ KDWKH SRWDQG EH P IQGI XCRI RWHUSHRSBMYLHZ VDQG IHHIQIV ,Q
®UDOMP V FROMONBRWMG RQVRFIDCP HGED LV XVXD® FRYHHG E\ @F VUHDWY R GEHIDQG GH P DWRQ

«  &ROMONSRWMG RQ VRFIDOP HGID FRQWMMWAY HYIGHQFH Z KIEK FRXU FDQ FRQUGHUDQG UHTXILH \R EH GMFBVHG
IRUXVH 1Q QMDARQ 6XFK FROMOWP D EH XVHG DV D UHHUHQFH Z W UHIDUG \R LOMYIHZ V RU RWHU FDUHHU
GHFIMRQV 6,64 Wl DUH UHP LQGHG WIDAKQ UHFHQWY HDLY/8 . @EHCFRXUWV KDYH EHHQ XVHG VR UHFRYHUGDP DJHVIRU
CEHDI DQWERWMYRI FRP P HOW \E HHW DQG RWHUFROWQWRQ VRFLDCP HAIDWDVWZ DVIX®IG\R EH GH P DIRY
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e * XIGQ) 4 XHWRQVIRUS VHW/RI 6RFIDID HADZ KHQ5HYIHZ 1Q) & RQMOWBURUR 3RV

$UH\ RX KDSS\ IRUWLYIQRWP DARQ\R EH LQWH SXETF GRP DIQY'

VWH FROMOAGHRIDRY GHDP DRY GMFUP IQDRUY RURIIHMYH IQDQ ZD. RUFRX@ MEUQI 6,64 IOR
GMHSXW'

$UH\ RX UHSUAVHQM \ RXWHDRUS,64 1QDIDOHRUP MBDGEQ) Z D,

$ UH DOWEWP HQWWKH DQG QRWP IMBDGIQU  DQG FDQ DAF@IP VEH VXEWEQUWDWG'

' RHVWH SRWGMSD. FRP P RQ VHQVH DQG FRP P RQ FRXUMV " ) RUH, DP S®I KDV SHUP IWMRQ EHHQ VRXJ KWIR
SXE@K RUIHSRWARQ FRQYHYWDMRQVIQMQGHG \R EH SUYDW RUQMIODCY. IWIQ 6,64 ™

+DYH HIRW EHHQ P DGH R EH WDQVSDUHOADQG R DYRIG EUHDFKIQ) 6,64 +3UYDR\ 1 RWFH DQG RU ®UDO
JXIGHIOHV | RUH \WMLDCFRP P XQEDWRQY!

| WH FROMQAR WH SRWIQYROHV 6,64 +FRP SHIRLY 1V \WH SRWADSSIRSUDMO® GIS&P DIF | DFWD® FRUHFW
DQGDFFRP SDQHGE\ DQ. QHFHWDW DQG DSSURSUDM SHP MRQY

$UH DSSUIRSUDWM SUYDF\  SURWPMRQV [Q SOFH IRUERW WH SRWMUDQG 6,64 ",V FRQIGHQWDOLQ RWP DIRQ
IQYROHG DQG L VR KRZ IV IVWDIHI XDUGHG!

1PTUOH N BHFT BU4*42

« ,QDFFRWEDQFHZ W WH2 QEDH6DIHW SRTF\ 6,64 WHII P D QRWKSEDG SIFWUHVR DQ VRFIDCP HGD IQFOGIQU
SKRWR \KDUQJ SOMRWP VXFK DV ,QWIIWLP ) GENUDQG 3IQMHWWRI FODD IGHQWIDE®! 6,64 IMGHQN RUMEI|
P HP EHWY/Z KR KDYH QRWFRQVHQMG RU IQWH FDVH Rl FKICUHQ KDYH QRWKDG WHU®D DQJ XDUEDQV FRHIMR
KDYH WHUIP DJ HV\VKDHG IQWIVZ D 7KIVIQFOGHVIP DIHVRI QU ® WXGHQW DQG [P DIHVRI P XSG NGHON
WDWOQFO(GH D VXGHWZ KHUH FROVHQMAKDY QRVEHHQ J LDQMG

e KHHWHH IVDQ GRXEWDERXWEZ KIFK WYGHQW RUMET KDYH FROVHOWG \R SHP IMINHULP DIH VR EH \KDUHG
RU Z KHUH DSSURSUDM KDYH KDG FRQVHQWI IDOMG RQ WHUEHKDD  WH SRWMUP XVWFRQEFWKH DSSURSUDM
GYMRQDOHFUAEY RURWHUDGP IQMADRUIRUGHIYRI Z KIFK WMGHQW GR QRWKDYH 1P DI H SHP WRQV

o | WHUH IV FROWMXHG XQFHWBIQW DERXWSHP MRQV IRTRZ 1QJ UHDRQDE®! WMSV VR HABEQK SHP MRQY Wil
DUH DGYIVHG QRVWR XVHWH [P DI HIQ TXHIRQ

e 7KHSKRWR B J1QJ VRRCRQ) DFHERRN DQG VP IMUFRP SDUDE®! WFKQR®J IHVIQDQ VRFIDAP HAD SOMRWP P X\WW
D@ D\ VEH GME®G Il XMQI SIPWUHVRI \WXGHOW

1 VCNDITIOH FWFOUT BU4*42

e 6@ DH WHTXILHG QRWMR SXETFIVH VFKRROHYHQW RQ \RFIDOP HED EHRWH WH KDSSHQ 6,64 + SRR IV \R
SWRP RW HYHOW D WUWH KDYH VENHQ SOFH

o ([ FHSWRQVIQFO(GH VRP H SDUHQWRU DQVHG HYHQW WDWGR QRWENH SOFH RQ FDP SXV RUHYHQWZ KIFK ' IYIMRQ
3UQFISDY RU+ HDG RI 6FKRRCKDYH DJ UHHG P D EH SURP RWMG EH RUHKDQG

e ,QFDHRI CRXEWMWII DH H SHAMG QRWIR SURP RW WH HYHQWRUWR FKHFN Z IW DQ DSSURSUDWM @H P DQDIHU
RUZ M WHO DN " HSDUWRY HQW

. POIPSOH 3FHVNBUPOPAAPDBM FEB

« 6\ DIHH SHAMG \R XQGHUMIQG DQG UHFRJ QMH WDVWRFIDOP HGID 1V DQ IOWMDFWYH IRWP Rl FRP P XQEDARQ W
IV H SHAMG WDWXVHY Z I@P RQMRU WHU DFFRXQW DQG UMVSRQG DV QHFHWDY RQ DQ RQIRIQI EDMYV 7KLY
LOFOGHVUHP DIQIQI Z DWKI XA RUVHEXUW EUHDFKHY

« 6\ DUH H SHAMG \R UHP DIQ HGXFDWG DERXWUMW \R VRFIDOP HGD DFFRXQW DQG 1Q SDIWMEX@UWH GDQIHY
DWRFIDMG Z I DFFRXQWEHQJ FRP SURP IVHG E\ DQ H WALODCDWIFN RUKDFN 6\ | DUH DGYIVHG VR H HUFIVH FDUH
FOENQ) RQ XQGHQWIHG @\ 1Q VRFIDOP HGID FKDQOHY 6\l DUH DOR H SHEWG VR EGFN\VSDP P HY DQG XVHY
Z KR DUH DEXVYH RUIQDSSURSUDW

¢ ' IYMRQ 3UQFISDY Z I@RIHUVXSSRUWAMDWG,64 IRUDQ. Wil P HP EHUZ KR H SHUHQFHV GILIEXGV RUZ KR 11QGV
WHP VHHVIQ DQ HFDDW VVXDARQ DV D UHVXOV

/ DMWB HYIMRQ $XIXWV 1"( &



